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8 QGDGEH 5 HIIRQDOGH 5 HIXOU, DonR $ P EIHQBCY Uk IX® 0 IGHIR  85$ 70 .
&RREHDOMR GH$Q OH 7pFQFD 7UKQIXRO IGHIR  &$7 70 i A

5(6802

(2 FRPSB[R GH ) D|HQEDV 6DQB 0 DUD  6DQM 5RD 9%RD ( VSHIDQD H 6nR - R
P DWFXOV QR H
®FDQ DDV QRV P XQFSIRV GH 8 EHDED 0 * H 1 RYD 3RQMO *  GHVHQYROH DV DIIGDGHV GH
FX@MUV DQXDY  VHP ISHIHQHV H SHIHGHY  H FHR KRWEXGMWD HP XPD i WD GH
KHABUAY * H D KRMEXQMD IGUEXGMD ROUEXGMUD UX\EXE@MUD DQXDO YLYHUEX@MUD
H FXGMUV GH HYDV P HAFQDY H DURP | WDV~ 3* " HP XPD i WD ~\IDCH
KHABUAV $ i UHD \RIBIOGR HP SUHHQAP HOR p GH KHRABUAV

(P R HP SUHHQGHGRUIRP DO RX QD 85$ 70 R SURFHWR DGP IQMIDIYR GH
/ IFHQD $P EIHQNO &RQFRP MIOM  / $& SDlD R HPSUHHQEAPHOR HP  TXHWWR 2
HP SUHHQEP HQR SRWXL IDIRU ®FDFIRQDOLIXDOD JHIR~ H D DWIGDGHV GH P DIRU P SDRR
DP EIHQNOWIR R FXGYR GH FX@MDV DQXDIV H SHHQHV H D RBUEX@MWD VHQER GH VHQGR CH
JUDQEH SRWW H P pGR SRIMQFIDCSRIGRU FRQRP H' 1

1R @D IRL BWDODE YMRID QR IPyYHO $XR GH ) MFD@DonR
Qf DIIP GH VXEVIADUD DQJ @H GD VRIFMBonR GD @FHQD GH RSHDonR ) RIDP
VRIFMIGDV IQRWP Do} HV FRP SBP HQBUHY SDUD FRFGIUD UHVSHWR GD YIDEIGEDGH GD @FHQoD
DP EIHQNO

$ i UHD GH UAVHLYD B DOGD SURSUHGEDGH HTXLYDBIQM D KHABUAY TXDQIEDGH
QR IQHIRUDRY ®GUD® HOM GHMP IQDGRYV  HQFRQAD VH GHYIGDP HQM UHIXOU} DED \VHD
P HADQM GHP DUFDonR H GHFOWonR QRV &$5V VHD DWDYpV GDV DYHUEDO} HV I DFXGBAYDY QDV
P DWFXOV XY UVSHRIYDV RX FRP SHODADV HP FRQURWP IGDGH FRP R GVSRAR QRV DWW
H H  DPERVGD/H. ( WIGKDOQ UMBQER SRV DWQAGRY RV SUFMVRY
\MP RV GRV DWW H  \RGRVGRP HWP R GSEP D GUDCDP EIHQNO 1 R GFDO H MAP
SRQRV GH FDSWonR Gi JXD UHIXOU} DGRV MQRV DR ,QAMAR 0 IGHLR GH * HWR GDV EJXDV
*$0 )RDP PHJFRQDGRY RV SUCASDY [P SDRRV DP EIHQBY H DV UVSHAIDY P HAGDV
P M DGRV H FRP SHQUDWUDV

' HAD IRPD D 85$% 70 VXJHH R GHHUP HQR GD / IFHQD $ P EIHQEO&RQFRP MIQM
/$& SDUDRFRP SB[ R GH) D] HQGDV 6 DQW 0 DUD 6DQM 5 RVD %RD ( VSHIDQD H6nR - Rvp
®FDQ DDV QRV P XQRSIRV GH 8 EHIDED H 1 RYD 3RQM 0 *

3WoD7XEDD BID @ &HOMR 8EHRQADO0 * &( 3
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,1752' 8d- 2

&217(;72 +,671 5,&2

2 FRPSB[R GH ) D] HQEDV 6DQW 0 DUD 6DQM 5RD Y%RD ( VSHIDQD H 6nR - R
P DMFXOV QR H
®FDQ DEDV QRV P XQFRSIRV GH 8 EHIDED O * H 1 RYD 3RQMO *  GHVHQYROH DV DWIGDGHV GH
FX@MUDV DQXDY VHP ISHHQHV H SHUHQHV H FHR KRMEXGMD HP XPD i WD CH

KHABUAY * H D KRMEXGMD |GUEXGMUD RBUEXGMUD |X\WEXEMUD DQXDO YLYHUEXG{UD
H FXGMUV GH HYDV P HAFQDY H DURP | WDV~ 3* " HP XPDi WD ~\IDCH
KHABUA

'H DFRER FRP D ' HEEHDonR 1RPDID ' 1 R HP SUHHQEP HOR p
HOTXDADER HP FOWH  /$& @GH JWDQGH SRW H P pGR SRMQFAIDOSRAIGRU SDUD DV
DIMGDGHV GH FX@UDV DQXDY VHP ISHHQHV H SHHQHV  * H SDID R FX@YR GH
RBUEXGMWD * 2 |IDRUBFDARQDOSDD R HP SUHHQEP HOR HP TXHWAR p LIXDOD

JHR 2 HP SUHHQEP HOR QR UHD@ D FDSWonR VXSHUIEIDOGH i JXD HP i UHD GH FRQ@R SRU
XVR Qi IXD
2 SURFHWR IRL IRP DO DGR QR 6MMP D GH / IFHQFIDP HOR $PEHQEO 6/$ QR GD

FRQRWP H \VRIFAMIONR 6/ $ Qf FRP R/ IFHQoD $ P EIHQBOR RFRP MIQM
/$& 1D RDVIoR IRL DSUMWMHQEGR R (,$5,0% FRP 3&$% GMCGR D i WD ~WD R
HP SUHHQEP HQR VHUVXSHURUD KHRARUAV

$ YMRUD WDODE SHD HTXISH WFQED & 85$ 70 RFRWMX QR @D
FRQRUP HDX\R GH IVFD@ DonR Q f
2 DFHWR DR FRP SB[ R GH ) D] HQEDV SRGH VHUIHWR j SDWWGH 8 EHRQAD 0 *  VHQIER

D1RD3ROM 0* WIXWUSHDO*7  SRUFHUWFD CH . 0 Dy D HQADGD GD ) D HQGED
%RD ( VSHDQoD QDV VHIXIQMY FRREHDEDV JHRIU IIEDV 6 f TH : foT
m

2 SUMVHQM SUIRFHWR GH @FHQFIDP HQR DP EIHQEBOIRL IQMKIGR FRP (,$ 5,08 ( WICR
GH ,P SDAR $ P EIHQECE HDWUR GH ,P SDAR $P EIHQBO H3&$ 3 OCR GH &RQIRG! $ P EIHQEO
VHQCR HDERWDGR SHD HP SUAVD 0 DiMU * DID &RQUXGRUD H 3 OQHDP HOR $ P EIHQEO/ \ED

SRWXIQGR FRP R FRRUGHCDGRUR %y ®IR * XIBHUWP H GH ) DUD YDUHR &5 942 ' H$57
Qf H D VHIXIQM HTXISH \WFQED 0 DWHXV $OHV 7UDGR ( QIHCKHLR
$PEHQNO &5 ($ 0 * ' 5RERIR 5 HDQ) HEDQGHY ,EUXP &RHBR %y ®IR &5 %R
Qf ' OXIXD' XD $QADAH Uy RID&S5 UR Qf ' - RTR 9 IFRU9 DVFRQGFHBY
0 &OP HQMR ( QHXKHIR $PEIHQNCES ($ 0* Qf '/ DV 0 RWHLD ) HEDQAGR
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* HyJWDID&5($ 0* Qf ' %AXQR 5HID GH 2 OHID %y®IR&5 %R Qf '
WXQR * DJRQ 2 OHLD &kP DD %Uy®IR&5UR Qf ' &UMIDCR 9IQFIXV 91GDO
UyRIR&5UR Qf ' *DEUHOSOPIP 3HHWD Yy®IR&5UR Qf !
+HQUTXH $OHV 0 DUXHV %y®IR&5 %R Qf ' . DWMBKQ  * RPDOHV 5RFKD
UyBRID&5UR Qf ' (GDER $OMIR * RPHV 0 DIXHV* HY®IR&5($ 5- Qf
' HO~FAR7RWI* RQDOHV ( FRQRP MBI&25( &20 Qf
2 HP SUHHQGEP HOR DSUHAVHOW IQFUbnR QR &DGDWIR 7pFQER ) HGHIDO+ &7) $33
50 $ GH DWICDGHV SRMJADE HQM SROIGRIDV H X\i) DERIDV GH UHFXWRY DP EIHQBY VRE R
UHIMRR Q f
$V IQRP Do} HV DTXL UHDWEV IRDP [HMV FRP EDVH CRV HWXGRV DSUMVHOBGRY H

IIVFD@ DonR WHDX) DAD QR HP SUHHQEP HOR

&$5%$&7(5,=$d-2 "' 2 (035((1',0(172

2 FRPSGB[R GH ) DHQGEDV 6DQW 0 DUD 6DQM 5RD %RD ( VSHIDQD H 6nR -RW
SRWXLi UHD \RWBICCH KHABUHY @FDQ DAV QRV P XQRSIRV GH8 EHDED 0 * H 1 RYD
3ROM 0* 2 (,$ DSUHVHQEGR FROMGHRX DEUD' IUAEP HOQMS$IHBAD $' $ FRP RRHVSDOR
ItVMIFR GHIP MIGR SHBY @ WV GDV SURSUHEDGHY G DURFXSDGR SHDV DIWIGDGHV DIWFRDV H
DGP IQVDWDV 1LIXUD

YUXWD  + /P MV GRFRP SB[R GH ) D] HQGDV 6 DQM 0 DUD 6DQW 5RVD %RD ( VSHIDQD H 6nR -Rvp 6/$

3WoD7XEDD BID @ &HOMR 8EHRQADO0 * &( 3
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1D\BEHD p SRWHYHOYIVXDO DUR XVR H RFXSDonR GR VRR GHORR GR FRP S R CH
) D HQGDV 6 DQIM 0 DUD 6 DQM5 RVD %RD ( VSHIDQD H6 R - Rvp
7DEHD EUWD \RWBOGDV D] HQADV TXH FRP S} HP R EGFR , H \RWIBOCH i UHDV GHWICDGDV DR
FXGYR DI UFRD

) D] HQGD 0 DWIFX@D E UHD VRO EUHDV GHS@MR KD &RRUGHQDGDV JHRI U IIFDV
KD 6RO IBR &DQDGHDo~FDU | %DB® 6 :

6DQ 0 DUD H f 1 1 1M

6DQW5 RD H f 1 N f1 M
f 1 N f 1 m

%RD ( VSHIDQD

6nMR-Rwp H f 1 m f 1 |l

EUDWRECEGFR,

) ROM $CDSWIARGR (,$
1D ) DHQYGED 6nR - Rvp H MM DV VHIXIQMV EHQHMWRUDV XP D FDVD KDEMUGD

XP VMMP D GH IRAD VpSWD FRP WXPIGRXIR ~ XP  JDSNR FREHWR SDUD DUP D HQDP HOR
GHJIWRY  XPD FMMUID  XP \BQTXH VXVSHOR SDID FRPEDWM D IQFr QQRV ~ XP
SRQR GH DEDWMAP HOR GHVDWDGR H XP OYDGRU GH YHFX®/ 1D ) D HQGD %RD
( VSHIDQOD FRQADP TXDAR FDVDV KDEMUGDV XPD FDVD GHVDEMICD XP
VIMAMP D GHIRAWD\DSWD FRP WXPIGRXIR ~ XP JDSMRGHVDIYDGRVHP XVR XP JDGnR
SDUD DWP D) HDP HQR GHDGXER ~~ XP D RIFICD GH SHTXHQRVUHSDIRV ~ XP D FIMMID
XP SMAQMRGHiJXD  XP OYDGRUGH YHFX®/  XP  GHSyM\R GH HP EDDJHQV YD) IDV
GH DIURTXtP IFRV $ ) D] HQGD 6 DU 0 DUD FRQI FRP D VHIXIQM LQUDHKUAUD QRYH
FDVDV VHQGR  KDEMDGDVH  GHVDEMYGDV ~ XP VIMMP D GH IRWD VpSWED FRP VXP IGRXR
XPD HVFRD GMDIYDGD  XP JDSMRFREHWR HSMRIPSHPH YHO ~ XPD SHTXHD
RIAQD  XPD i WD IHFKDGD SDUD DWP D] HCDP HQR GH DGXER H IQUXP RVDIWFRDV ~~ XPD
RIFIQD SDUWD SHTXHQRV UHSDURV XPD FMMED VHP X\d) DonR XP SROR GH
DEDMFP HOR  XP OYDGRUGH YHFX®Y  XP GHSYMMRGHHPEDDIHQVYD|IDV ~ XP
SROR WEXOU 3RUIIP D) D] HQGD 6 DOWD 5 RVD FRQ FRP GOV FDVDV VHQGR  KDEMBIGD
XP VMMPD GH IRAD VpSWD FRP VXPIGRXR XP JDSnR FREHWR SDWD
DUP D) HODP HOR GH IQUXP RV DJUFRDV ~~ XPD JDUWHP FRP PDTXIQ URH  XP SRoR
DUMMDCR
$V SURSUHGDGHY FRQDP FRP GRY SRQRV GH DEDMFIP HQR DpUHRY GH FRP EX\VAYHO
FRP FDSDAGDGH SDWD PA $PERV SRWXHP EDAD GH FROMDMR SMRV
IP SHUP HDEID) DGRV FRP FDQD®MV H FDIf D VHSDUDGRWD GH i JXDHY®R IUXWD 2 V SRORV CH

DEDWMFP HQR VWDP \VH QDV') D] HQEDV %RD ( VSHDQoD H 6 D 0 DUD

3WoD7XEDD BID @ &HOMR 8EHRQADO0 * &( 3
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)UXWD  3RQR GHDEDAMAP HOR ) ROM ( ,$

3D R GHVHQROIP HOR GOV DWICDGHV R HP SUHHQAP HOR FRQB FRP GYHWDV
Pi TXICDV H [P SBP HQRV DIWFRDV 9 DGl VDIHQBU TXH WRGRV RV HTXISDP HQRV H YHFX®V
XW) DGRV SDID R GHVHQYROIP HOR GDV DWIGDGHV SUWHSDIR GR VRR FRBH\WB GD FDQD
VHP HDGXWD SOQIR WDWRY FXGMUDY FRBHWD GH JURV  SHWMQRHP DR JIXSR &DGHBD VHQGR
UHVSRQV YHOSRU\RGDV DV P DQXWMQD} HV ' H DFRER FRP R (,$ R JWXSR &DGHBD SRWXL
HORUR GH  FROERDGRMV I[RV VHQGR TXH  WDEDBDP QDV DWICDGHV GR %BFR
) D] HQGD 6 DQM 0 DUD 6 DQI5 RVD %RD ( VSHIDQD H6 1R - Rvp

' $*1167,&2 $0%(17$/
0(,2),82

2 HP SUHHQEP HOR IQWHUH VH QD %DFID GR 3DIDQ XP D H \MQVD EDFD IQRDFUIDQED
GHVHQYROIGD FRP SGMIP HQM VREUH FUIRAB FROICHQEO 1 R 7UKQIX® 0 IQHIR  SRWITR CREHM
GHD EDFID DV XQGDGHY HADWIU IIFDV DIRDQMY ViR UHSUAMVHQIBGDV SHBY JIXSRV 6nR
YHQR H YDXK GH LGDGH - X WWIED H 1 HRFUMIVAED  UHVSHRYDP HOM ) ROM ( ,$

2 F®PD @ WIIR SRWXL GXDV HEb} HV EHP GHIQGDV XP D FKXYRWD TXH YDL GH
QRYHP ERR D PDWR H RAWD FDUDPMU DA SRUXP SHURGR VHFR TXH VH HVWMQGH GH DEUOD

VHMP ELIR $ \MP SHIDMWUWD P pAD DQXDOYDUD GH f& H D SUHASMYonR P pAD DQXDOp GH
PP DV P DRV SUHASMo} HY VR UHI MDAV QRV P HVHY GH QRYHP EAR D P DWR
GHFDGD DR

1D EUHD GH ,Q0r GAID GR HP SUHHQEP HOR IRIP IGHQMEDEDV DV VHI XIQMV FOWHV GH
VRR / DRARR 9HP HER / DRWRR 9 HP HBR $P DUHR H &DP EMRR +i SER H * BMRR

3WoD7XEDD BID @ &HOMR 8EHRQADO0 * &( 3
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0 HRQFR VHQGER D SUP HILD SUHERP ICDQM ) RQM (1 ,$
1RTXHd] WHVSHW DR 3DWP { QR $UXHRQJIFR + MYUFR H 1 DXUDO R HP SUHHQGHGRU
DBURX TXH QR Ki EHP  FXGMUWDO [P DWUDORX DO XHRJIFR D VHU DFDXWDCR (R [P y YHOHP

TXHWWR

87,/,=$d-2 ' 265(&85626 +E5,&26

2 HP SWHHQEP HQR HAWV &FDQ DGR QD %DFID +IGRIU IIFD ) HGHIDOGR 5 IR 3 DUDQXED
31 QD EDAD ( WEGXDOGR 5IR $WIXDW $V IDjHQAV TXH FROMP SOP R EGFR  WR
FILFXQGDADVSRU WV FXURV Qi IXD TXDV VHDP 5 IEHUWR GD URAQKD 5 [EHWIR 3 IQEDXED
H5IR &DWR e IP SRUBQM GAMBFDUTXH Q'R H MM FDS\BonR GH i IXD VXSHUIFIDOHP | WHD GH
FRQQR SHR XVR A IJXD

'H DFRER FRP RV HVIXGRV DP EIHQBIY SIRRFRDARV R FRQVXPR GH iJXD QR
HP SUHHQEP HQR HAWV UHDFARCQDGR DR FRQUXP R KXP DQR  DEDMMAP HQR GH SXOHU] DGRUHV
OYDIHP GHPi TXIQDV HHTXISDP HQRV DJ WFROV H 1L DonR
7RGRV RV XVRV HAWR UHIXOU] DGRV MQR DR ,* $0 ,QAMAR 0 IQHLR GH * HVIWR DV EJXDV
FRQRWP H\DEHD
7DEHD  3RQRVGHFDSWonR GHi JXD QRFRP SB[ R GH) D] HQGDV 6 DQI 0 DUD 6 DQW 5 RVD
%RD ( VSHIDQODH6 MR- R ®FDODAVHP 8EHIDED O * H1RYD3RQMO *

71SR GH &DS\BonR &HWMGR 3RUBUD 6 M¥DornR MQWR DR ,* $0
3 RoR WEXOQU " HHUCD
3 RoR WEXOQU SURIARQf $Q QM \WFQED FROFGLED
&DS\BonR VXSHUIFIDO " HHUCD
8 VR QLI QUIEDQM " HHUCD
8 VR IQUWI QUFDQM " HHUCD
&DS\WonR HP EDUDP HOR " HHUCD

$ i IXD FDSWICED QRV SRQRV RXARUDGRY p GHMICDGD SDUD XP SVAQTR  SRAMIRIP HOM
p ERPEHDAD SDWD RV SIY{V 2 SIVAQTR IRL SURVMIGR SDUD WIIDUXP D i WD \RBOGH
KHABUAV GH FX@ADV GMMEXIGRY HOM  GRY SIY{V ' H DFRER FRP DV IQRWP Do} HV
DSUAVHQEGDV R SIVAIQTR IRLFROMKIGR HP WUID VHQER TXH Di UHD IQMID GR HVSHBR Qi XD
R UAVHYDWUR REXSD P&H D SURXQAGDGH P pAD p CH P FRP FDSDFGDCH
\RDOGH DFXP X@onR GH PAGHI JXD e [P SRUBQM GAMIFDUTXH R SVAQTR IR
FDGDWIDGR MQR DR ,* $0 ,QAMAR 0 IOHUR GH* HWWR GDVEJXDV SRUP HR GR SUIRFHWR 6 ( |

1f
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0(,2 %27,&2

)/25%

$ UDQDonR GR ADIQ/WER UHHWHQM DR P HR ElyWR VH YDBIX GH FDP SDQKDV CH
FDP SR SDUD GIYDQEP HQR GD IDXQD H I@WD QDV'i WDV GH IQ G QAD GD SURSUHEDGH

1Di WD' IWHBP HOM$IHECD $' $ GR HP SUHHQAP HOR R %RP D p R &HUDGR VHQER
SRWLYHO IGHQMEDU DV VHIXIOMY IBRIMRQRP DV &HUDATR YHHD IGUME HWIFIRQDO
VHP IGHFIGXDO FHUDGR VHQIER UWWBR | WDV ~P IGDV FRYRDIYV P XWXQGXV H FDP SR FHUDGR
,QFD® HOM DV IMIIMRQRP IDV IRIDP HABEHBFIGDV FRP EDVH QD EIECRIWDID H MMQM VHQGR
FRQILP DGDV GXUDQW DV FDP SDQKDV GH FDP SR

$ iUD GUHAPHOM DHBE®D G HPSUHQEPHOR HJFRMDWH  RFXSDED
SUHERP ICDQMP HOM FRP FXGYRV DIUFRDV $ YHI HBonR QDVYD UHP DQHVIFHQM HIV FRQIED DR
GQR GRV PDQDADY HP i WDV GH SUAVHYDonR SHWP DOHQM  H DGBFHQMY DV i WDV GH
FXGYR DIUWFRD CR IQMIRUGD SURSUHGDGH H QDV'i UHDV GHMIDGDV D UAVHYD B DO

)$81%
2 VHWXCERV GH ADIQyWIFR GH IDXQD IRIDP GHVHQYROIGRV (D $' $ &R HP SUHHQAP HQR
SDUWD IDXQD WUHWH RUDMRIDXD KHBHWIDXD P DAWRIDXQ@D P pdARV H JWDWQGEHV P DP tIHRV

IFVR DXQD H HQRP RDXQD HP FDP SDCKDV VD] RQIDV QRVSHURGRVGH D GHIDQHLR GH
HWEonR FKXYYRWD HHOMHRVGADV D GHVHWP ERRCGH HWEonR VHFD

X  +HSHRDXD

$V P HRGREJ DV XW) DAV QR HWNGR GH KHBHWIDXQD IRDP HP SRQRY DP RADY
Sl GHWMUP DGRV VHQER WD DAD SURFXUWD DIYD YWXDOH DXGWYD JRRIRQD  QRV SHURGRY
AXWR YHVSHMZR HCQRMUIR UHIMAIRY RSRUIMQMIFRY H HQUHYMBV

1R\REARDP DP RMDAN — HVSpFHY GMUEXIGDV HP RMR IDP t@V

' HYIGR | V FDUDPAMINIEDY JHRIU [IEDV GD WHIINR IRDP UHIMADGDV DSHQDV HVSpAHV GH
DP SO GVMEXIonR JHRIU IIFD ( QUABQR GDV HVSpFHY GH DQLEIRV U MADGDV XP D HVSpFIH

GH DQXUR p FROMGHIDGED HQ@ P IED SDWD R &HUDGR DVDEHU' HQARSVRSKXV WXELEXQEXAV

X $VIDXQD

2V HMXCERV GH DYILDXQD IRDP  UHD@ DGRV HP QRYH WDQUHRRY DP RADLY & ROMGHIDQGR DV
GXDV FOP SDCKDV IRDP UHI MADCDV HVSpHHY GH DYHV GVWIEXTEDV HP IDP t@V

&RP R HP RXMRV HMIXERV D RGHP P DIV UHSUHVHQRAYD IRLD GRV 3DWHURWP HV ) RUDP
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GIMIDGDV — HVSpFHV FROMGHDGEDV FRPR HQ@ PIFDV VHGR  GR %RPD GR &HUDGR 2 QH
HVSpFAHV ViR DWD® HQM FROUGHDQER FRP R SRWXIQER DOXP  JUDX GH DP HDoD QR HVIBIGR GH 0 1DV
*HDV  QR\WMUMUREUMOBLR — HRX QRP XQCR

1 HQKXP D GV HVSpAHY UHI MADADV p EHQHIIFIDGD RX HIV SUHVHQM QR 3 DQR GH $onR
1 DARDO3$1  SDUD & RQUHLYDonR GDV DYHV GR &HWDGR H 3 DQEIQDO, &0 %R0 0 $

x 0 DWRDXQD

$V P HVRGR®JIDV HP SUHIDGDV SDUD R HXGR IRIDP  YIVXD@ Do} HY GILABV GRV DQP DIV
EXVFD SRUIQEFARV IQAUHARY H HQUYMBV P SRQORY DP RWMBDLY

$R IIQDOGR HVWYGR IRDP UHIMADADV ~ HVSpFIHV GH P DPtIHIRV FRQRWP H HOMHYMDV
FRP P RIDGRUAV H WDEDBDGRUHV GFDLY DAFRGDED DRV UHIMIRY SUP i URV VXSIDFMIGRY IRL SRAMYHO
DWP  IGHQMEDUD SUHWHEXD GH  HVSpAHV GH P DP tIHRY SHWMQFHOMVD  IDPt@®V &RPR HP
RAWRY HVIXGRY $ RGP &DUYRWD IRLD P DIV UHSUMVHQBED FRP QRYH HVSpFIHV

6 HQER TXH GHMBV TXDWR HVSpAHY FROABP HP @ABV RIIFIDY GH HVSpFIHV DP HDoDGEDV
GH 0 1DV * HDY GR WIMOH GD ,8&1 ,QMEDIRCDO8 QRQ IRU&RQHYDIRQ R 1DMUH D
VDEHU 0 \ WP HFRSKDJ D WICDRMD &KW VRA RQ EWDAK\ XUXV 3 XP D FRQFRBU 3 HFDULVIIFX

X AIRDXQD

) RDP VHBFIRCDGRY ~ SRQRV GH FRBAD HP FRUSRV G JXD GHQRR GR HP SUHHQEP HOR
HHP VHX HORWUR SDWD UHD@ DonR GR GIYDQEP HOR GD IFMRIDXQD 3DWD D UWHD@ DonR @D
DP RAMI HP IRUDP X\d) DGDV 7 DUDIDV SXoi V' SHQHLDV H UHGHV GH HVSHUD

$SyV DV FDP SDQKDV IRDP  FRBMIGRYV XP  \ROGH IQGAMIGXRY  SHUMQFHQMV D
HVSpAHY QVWIEXIADV P JrQHRVH  IDPt@V ' R \REOGH HVSpAHY FREABGDV  WR
&KDUDFIRP HV e P SRUDQM GHMBFDUTXH QR IRIDP  FDSWADGDV HVSpFLHY H yWFDVj EDADH
QHQKXP D HVSpFIH VIV SUAVHQMY HP / MV RIIFIDLY GH ( VSpFLHV $ P HDoDGEDV

X  (QRPRDXQ PP HIFRDXD

3D D DPRMDIHP IRIDP GHIP LMBGRV VHW SRQRV DP RAMDLY IQMHUGRY QD i WD GH
lQIGr QFID GR HP SUHHQAP HQR HP FDGD i UHD DP RWMDGD IRIDP  HWIEHBFIGRY WDQUHRRY H
P HRCR®J ID X\) DGD |RLDUP DABDV GR WBR SMD@ WHGHY HQRP RYJ LEDV H FDSWUDV P DQXDLY

$R IIQDOGR HWXGR IRDP  FRONIGDV IQAVIGXRY 2 Jr QHR 3KHGR®! IRLR TXH
DSUHVHQRX P DIRUUTXH] D H IUHTXr QFID

)RDP IGHQMEDGDV VMW HVSpAHY GH IOMHWH PpGFR H YHMIQ UR QR
HP SUHHQEP HOR
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